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● Starlink is now delivering initial beta service both domestically and internationally, and will continue expansion to near 
global coverage of the populated world in 2021.





Starlink- The Company
Start Date 2015 | Maiden Launch 22nd Feb 2018 | Last 
Launch 25th Nov 2020

Starlink is a satellite internet constellation being constructed by SpaceX providing 
satellite Internet access. The constellation will consist of thousands of mass-produced 
small satellites in low Earth orbit (LEO), working in combination with ground transceivers. 
SpaceX plans to sell some of the satellites for military, scientific, or exploratory 
purposes.The SpaceX satellite development facility in Redmond, Washington houses the 
Starlink research, development, manufacturing, and orbit control. The cost of the 
decade-long project to design, build, and deploy the constellation was estimated by 
SpaceX in May 2018 to be at least US$10 billion.

Product development began in 2015. Two prototype test-flight satellites were 
launched in February 2018. Additional test satellites and 60 operational satellites 
were deployed in May 2019. As of September 2020, SpaceX was launching up to 60 
satellites at a time, aiming to deploy 1,440 of the 260 kg (570 lb) spacecraft to 
provide near-global service by late 2021 or 2022. SpaceX started a private beta 
service in the Northern United States by August 2020 and a public beta in October 
2020, service beginning at high latitudes between 44° and 52° North.

On 15 October 2019, the United States Federal Communications Commission (FCC) 
submitted filings to the International Telecommunication Union (ITU) on SpaceX's 
behalf to arrange spectrum for 30,000 additional Starlink satellites to supplement 
the 12,000 Starlink satellites already approved by the FCC.

https://en.wikipedia.org/wiki/Small_satellite
https://en.wikipedia.org/wiki/Small_satellite
https://en.wikipedia.org/wiki/Flight_test


Co-Founder & Chief Executive Officer

 Elon Musk

Elon Reeve Musk
Founder & CEO SpaceX & Starlink

Elon Musk is a business magnate, industrial designer and engineer. He is the founder, CEO, CTO and chief designer of SpaceX; 
early investor, CEO and product architect of Tesla, Inc.; founder of The Boring Company; co-founder of Neuralink; and co-founder 
and initial co-chairman of OpenAI. A centibillionaire, He became the richest person in the world in January 2021, surpassing Jeff 
Bezos.

Musk was born to a Canadian mother and South African father and raised in Pretoria, South Africa. He briefly attended the University 
of Pretoria before moving to Canada when he was 17 to attend Queen's University. He transferred to the University of Pennsylvania 
two years later, where he received dual bachelor's degrees in economics and physics. He moved to California in 1995 to begin a 
Ph.D. in applied physics and material sciences at Stanford University but dropped out after two days to pursue a business career, 
co-founding web software company Zip2 with his brother Kimbal. The start-up was acquired by Compaq for $307 million in 1999. 
Musk co-founded online bank X.com that same year, which merged with Confinity in 2000 to form the company PayPal and was 
subsequently bought by eBay in 2002 for $1.5 billion.

In 2002, Musk founded SpaceX, an aerospace manufacturer and space transport services company, of which he is CEO and lead 
designer. In 2004, he joined electric vehicle manufacturer Tesla Motors, Inc. (now Tesla, Inc.), the year after it was founded, becoming 
its chairman and product architect and its CEO in 2008. In 2006, he helped create SolarCity, a solar energy services company (now a 
subsidiary of Tesla). In 2015, he co-founded OpenAI, a nonprofit research company that aims to promote friendly artificial intelligence. 
In July 2016, he co-founded Neuralink, a neurotechnology company focused on developing brain–computer interfaces, and in 
December of that year, he founded The Boring Company, an infrastructure and tunnel construction company focused on tunnels 
optimized for electric vehicles. In addition to his primary business pursuits, he envisioned a high-speed transportation system known 
as the Hyperloop based on the concept of a vactrain.

https://en.wikipedia.org/wiki/SpaceX
https://en.wikipedia.org/wiki/Friendly_artificial_intelligence


Starlink- Satellite Network
Publicly Announced January 2015

The communication satellite network SpaceX envisions was publicly announced in 
January 2015, with bandwidth to carry up to 50% of all backhaul communications 
traffic, and up to 10% of local Internet traffic, in high-density cities. CEO Elon Musk 
said that there is significant unmet demand for low-cost global broadband 
capabilities.

The opening of the SpaceX satellite development facility in Redmond was 
announced by SpaceX in January 2015 with partners, to develop and build out the 
new communication network. At the time, the Seattle-area office planned to initially 
hire approximately 60 engineers, and potentially 1000 people by 2018. The 
company operated in 2,800 m2 (30,000 sq ft) of leased space by late 2016, and by 
January 2017 had taken on a 2,800 m2 (30,000 sq ft) second facility, both in 
Redmond. In August 2018, SpaceX consolidated all their Seattle-area operations 
with a move to a larger three-building facility at Redmond Ridge Corporate Center 
to support satellite manufacturing in addition to R&D.

In July 2016, SpaceX acquired a 740 m2 (8,000 sq ft) creative space in Irvine, California (Orange 
County). SpaceX job listings indicated the Irvine office would include signal processing, RFIC, and 
ASIC development for the satellite program.

By January 2016, the company had publicly disclosed plans to have two prototype satellites flying in 
2016, and to have the initial satellite constellation in orbit and operational by approximately 2020. By 
October 2016, SpaceX had developed the initial satellites that they hoped to launch and test in 
2017, but the satellite division was focusing on a significant business challenge of achieving a 
sufficiently low-cost design for the user equipment, aiming for something that ostensibly can be 
installed easily at end-user premises for approximately US$200. Overall, SpaceX President Gwynne 
Shotwell said then that the project remained in the "design phase as the company seeks to tackle 
issues related to user-terminal cost" Deployment of the constellation was not then projected until 
"late in this decade or early in the next".

In November 2016, SpaceX filed an application with the Federal Communications Commission 
(FCC) for a "non-geostationary orbit (NGSO) satellite system in the Fixed-Satellite Service using the 
Ku- and Ka- frequency bands".

https://en.wikipedia.org/wiki/Bandwidth_(computing)
https://en.wikipedia.org/wiki/Backhaul_(telecommunications)
https://en.wikipedia.org/wiki/Geostationary_orbit


Starlink- Global Competition
Competition & Market Effects

In addition to the OneWeb constellation, announced nearly concurrently with the SpaceX 
constellation, a 2015 proposal from Samsung outlined a 4,600-satellite constellation orbiting 
at 1,400 km (870 mi) that could provide a zettabyte per month capacity worldwide, an 
equivalent of 200 gigabytes per month for 5 billion users of Internet data, but by 2020, no 
more public information had been released about the Samsung constellation. 

Telesat announced a smaller 117 satellite constellation in 2015 with plans to deliver initial 
service in 2021. 

Amazon announced a large broadband internet satellite constellation in April 2019, planning 
to launch 3,236 satellites in the next decade in what the company calls "Project Kuiper", a 
satellite constellation that will work in concert with Amazon's previously announced large 
network of twelve satellite ground station facilities (the "AWS ground station unit") announced 
in November 2018.

By October 2017, the expectation for large increases in satellite network capacity from 
emerging lower-altitude broadband constellations caused market players to cancel some 
planned investments in new geosynchronous orbit broadband communications satellites.

https://en.wikipedia.org/wiki/Samsung_Electronics
https://en.wikipedia.org/wiki/Zettabyte
https://en.wikipedia.org/wiki/Satellite_constellation
https://en.wikipedia.org/wiki/Geosynchronous_orbit
https://en.wikipedia.org/wiki/Commsat


Starlink- Initial Public Offering
Expected to be Announced Mid 2021

Elon Musk’s SpaceX plans to spin out and pursue a public offering of its budding space-internet business Starlink, giving investors a chance to buy into one of the most promising operations within 
the closely held company. Space Exploration Technologies Corp. has already launched more than 240 satellites to build out Starlink, which will start delivering internet services to customers from 
space this summer. “Right now, we are a private company, but Starlink is the right kind of business that we can go ahead and take public,” said Shotwell, SpaceX’s chief operating officer. “That 
particular piece is an element of the business that we are likely to spin out and go public.”

Investors have to this point had limited ways to own a piece of SpaceX, which has become one of the most richly valued venture-backed companies in the U.S. by dominating the commercial rocket 
industry. It flies satellites into orbit for customers including the U.S. military, carries cargo to the International Space Station and aims to start flying NASA astronauts and high-paying tourists soon.

“This is going to turn SpaceX into a company that is providing service to consumers, which we are excited about,” Shotwell said. The company has been launching roughly 60 satellites at a time into 
orbit, and with another four launches expects to have global coverage. Shotwell said that service will be “less than what you are paying now for about five to 10 times the speed you are getting.”

An IPO was welcomed news to some SpaceX employees and investors. Musk has been reluctant to force SpaceX to endure the scrutiny that comes with being a public company and to reveal the 
details of SpaceX’s financials. This has left employees sitting on valuable stock, which they’re typically only able to sell during a limited number of private transactions. An IPO for Starlink might also 
allow its longtime backers to register gains on their high-risk investment.

https://www.bloomberg.com/quote/711339Z:US
https://www.bloomberg.com/quote/711339Z:US
https://www.starlink.com/
https://www.bloomberg.com/quote/29638Z:US


When is the Starlink IPO?
There is no confirmed date for the Starlink IPO. Plans for the listing were 

announced by SpaceX in February 2021, but the company’s chief operating 
officer did not reveal exactly when in 2021 the listing is likely to happen.

How to trade the Starlink IPO

Before the listing - First Capital offers an exclusive range of grey markets, based on a prediction of 

a company’s market cap at the end of its first trading day.

 ‘Buy’ (go long) if you think the market cap will be higher than the price indicated.

 ‘Sell’ (go short) if you think the market cap will be lower than the price indicated.

What are grey markets and how do they work?
Grey markets enable traders to get exposure to a company before it lists on a stock exchange. When you 
decide to trade the grey market, you’re trading on the estimated market valuation of a company. The official 
valuation is only released after the first day of trading – and it is based on the demand shown by the market 
that day.So, if you think a company’s market cap will be higher than the grey market price, you’ll ‘buy’. If you 
think it will be lower than the grey market price, you’ll sell.

Trading in Starlink shares - When trading Starlink shares with First Capital, you’ll use CFD trading to speculate 
on share price movements. Because you don’t own any underlying assets when trading, you can speculate on 
both rising and falling prices.

You’ll only need a minimum deposit – known as margin – to open your position, while still getting exposure to 
the full value of the trade. Margin isn’t a direct cost to you, but it can have a big impact on the affordability of 
your trade but remember with leverage comes increased risk.

What will Starlink’s IPO value be?

Starlink’s IPO value will depend on market conditions at the time of the 
listing and the performance of its parent company, SpaceX, which was 
estimated to be worth $33 billion in May 2019.
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